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TASI Intraday Saudi Market Update 

TAU e TASI closed 0.8% higher at 11,453, while NOMUC declined 1.7% 
to 25,352 on Wednesday. TASI traded value totaled SAR 5.4bn 

ier and averaged SAR 7.1bn over the last 30 days. The five most 

ve active stocks (by value) in TASI accounted for 24.9% of the daily 


traded value. 


11,380 e MSCI Emerging Markets closed 1.0% lower on Wednesday, 
trading at P/E (TTM) of 13.9x vs. 20.6x for TASI. 








11,350 e Both Banks and Materials gained 0.9%. Telecom increased 0.5%. 
on EN tee oe enor 200 PM Media (up 1.8%) was the best performing sector. Among stocks, 
Baazeem Trading Co. (9503/BAAZEEM AB), Kingdom Holding Co. 
| Source: Reuters | (4280/KINGDOM AB), and Alujain Corp. (2170/ALCO AB), led the 
gainers. 
Saudi Stock Indices e According to the Saudi Central Bank (SAMA), foreign investment 
in the KSA grew by 20% Y/Y to SAR 2.3788tn (USD 633.33bn) in 
Index Last Close 1Day% WTD% YTD% PE (TTM) 3Q21 ; (Source: Argaam) 
saud Ba n = = Bs z e According to the Ministry of Justice, the total number of real 
audi (NOMUC) 25,352 -1.7 24 -24 24.8 i ? , À 
FET 5512 T TENE TT estate e-registration transactions in the KSA reached 44,000 
eE 7383 T 05 ae TF worth SAR 5.2bn (USD 1.38bn) in 2021. (Source: Argaam) 
Capital Goods 7,683 1.2 1.8 1.8 18.8 e The CEO of National Industrialization Co. (2060/NIC AB) revealed 
Com. & Prof. Svc 4,345 1.4 -2.2 -2.2 NA that the KSA petrochemicals sector is expected to demonstrate 
Transportation 5,312 1.2 1.5 15 NA solid performance in 2022, with prices of ethylene and 
Cons. Durables & Apparel 6,296 1.3 -0.8 -0.8 46.0 polypropylene expected to range between USD 1,450-1500 (SAR 
Consumer Services 4,633 0.6 -0.2 -0.2 NA 5,446.21- 5,634.01) per ton in 2022-2023. (Source: Argaam) 
Meda E ne ro n oo e According to reports, The Saudi Arabian Oil Company 
: g e l (2222/ARAMCO AB) plans to localize the hydrogen-powered 
ood & Staples Retalling alie 2 a a _ hicle business in KSA and develop the related technologies 
Food & Beverages 4,858 0.8 0.5 0.5 41.7 aa ‘ne : : p i E g 
eai Core Equipment 7447 on rh T rT through its advanced innovation center "LAB7". (Source: Argaam) 
Pharma, Biotech & Life Science 5,165 0.9 -0.5 -0.5 NA e Advanced Petrochemical Co. (2330/APPC AB) announced that it 
Banks 12,552 0.9 2.7 2.7 22.5 signed an amendment with Saudi Aramco Total Refining and 
Diversified Financials 6,861 1.2 0.5 0.5 NA Petrochemical Co. (SATORP), under which the companies agreed 
Insurance 6,006 1.1 0.3 0.3 NA to increase the quantity of propylene from 100,000 metric tons 
Telecommunication 7,298 0.5 0.3 0.3 21.6 per annum (mtpa) to 120,000 mtpa (with + 10%) from December 
Utilities 5,982 0.8 0.8 0.8 19 30, 2021, to December 27, 2025. (Source: Argaam) 
REITs 4,621 0.7 0.2 0.2 37.2 : ' 
TEET a T T E TA Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 


announced that it won a contract worth SAR 195.85mn (USD 
| Sources: Bloomberg, Reuters, Tadawul 52.14mn) to operate the King Abdullah bin Abdulaziz Project for 
Zamzam Water in Makkah. (Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Baazeem Trading Co. 119.80 6.8% 230 o nsuramag 20.84 -2.2% 11 
Kingdom Holding Co. 10.46 4.6% 21 Al Moammar Information 160.40 -2.0% 25 
Systems Co. 
Alujain Corp. 55.50 4.1% 66 Arabian Internet and _ 193.20 -1.6% 28 
Communications Services Co. l l 
Zahrat Al Waha for Trading Co. 88.40 4.0% 51 a Sea Information System 202.00 -1.5% 58 
PAE EER oe ae al Tourism Enterprise Co. 163.40 -1.3% 29 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
SICO Saudi REIT Fund 6-Jan-22 Al Rajhi Bank 142.60 -0.1% 340 
Aseer Trading, Tourism and Manufacturing Co. 9-Jan-22 Sadr Logistics Co. 84.40 0.7% 333 
Saudi Enaya Cooperative insurance Company 9-Jan-22 Baazeem Trading Co. 119.80 6.8% 230 
Amana Cooperative Insurance Co. 9-Jan-22 i 
Alinma Bank 25.10 0.6% 225 
National Company for Learning and Education 9-Jan-22 
Bank AlJazi 20.92 3.2% 218 
Saudi Airlines Catering Company 9-Jan-22 an Sag j 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of January 5, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1Day% WTD% YTD % PE (TTM) 
Dubai (DFM) 3,225 0.3 0.9 0.9 20.1 
Abu Dhabi (ADX) 8,407 0.0 -1.0 -1.0 22.9 
Kuwait (KSE) 7,090 0.7 0.2 0.2 21.9 
Qatar (QE) 11,922 1.8 2.5 2.5 16.6 
Oman (MSM) 4,187 0.2 1.4 1.4 11.8 
Bahrain (BSE) 1,796 0.0 -0.1 -0.1 10.0 
DJMENA Index 755 0.7 1.1 29.9 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 4,701 -1.9 -1.4 -1.4 25.9 
US (NASDAQ 100) 15,100 -3.3 -3.5 -3.5 28.5 
UK (FTSE 100) 7,517 0.2 1.8 1.8 18.0 
Germany (DAX) 16,272 0.7 2.4 2.4 15.7 
France (CAC 40) 7,376 0.8 3.1 3.1 22.4 
Russia (MICEX) 3,815 -1.5 0.7 0.7 7.2 
Japan (Nikkei) 29,332 0.1 1.9 1.9 16.7 
Hong Kong (HSI) 22,907 -1.6 -2.1 -2.1 9.2 
South Korea (KOSPI) 2,954 -1.2 -0.8 -0.8 13.7 
China (SHCOMP) 3,595 -1.0 -1.2 -1.2 15.4 
India (NIFTY) 17,925 0.7 3.3 3.3 26.1 
Brazil (IBOV) 101,006 -2.4 -3.6 -3.6 6.5 
Turkey (BIST 100) 2,005 2.1 7.9 7.9 8.2 
Egypt (EGX30) 12,043 0.5 0.8 0.8 9.1 
MSCI Emerging Markets 1,223 -1.0 -0.8 -0.8 13.9 
MSCI World 3,203 -1.4 -0.9 -0.9 23.0 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 80.8 1.0 -1.9 3.9 50.7 
Natural Gas ($/mmbtu) 3.9 4.4 -33.1 4.1 26.9 
Gold ($/oz) 1,810 -0.2 3.0 -1.0 -7.2 
Silver ($/oz) 22.8 -1.1 0.6 -2.2 -17.2 
Platinum ($/oz) 986 1.1 -4.1 1.8 -11.4 
Copper ($/t) 9,708 -0.8 3.4 -0.3 21.4 
Zinc ($/t) 3,624 -0.9 15.2 0.9 30.1 
Lead ($/mt) 2,343 0.7 3.9 0.6 14.7 
Wheat ($/bu) 761 -1.2 1.8 -1.3 16.3 
Corn ($/bu) 602 -1.2 11.6 1.5 35.7 
Sugar ($/Ib) 18.3 -2.2 -9.6 -2.9 25.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.22 0.00 0.01 0.00 
Saudi Arabia 0.91 0.00 0.00 0.69 
UAE 0.41 0.05 0.05 0.20 
Kuwait 1.50 0.00 0.00 1.28 
Qatar 1.13 0.00 0.00 0.91 
Bahrain 1.52 0.00 0.00 1.30 





Source: Reuters 





NOTES: 


(1) Prices updated as of January 5, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Wednesday. S&P and NASDAQ 
declined 1.9% and 3.3%, respectively. Dow Jones Industrial 
ended 1.1% lower. In Europe, UK, Germany and France gained 
0.2%, 0.7% and 0.8%, respectively. 


Asian markets are trading in the red on Thursday. China, Japan 
and South Korea are down 0.2%, 2.6% and 0.8%, respectively. 
Hong Kong and India are trading 0.4% and 1.2% lower, 
respectively, in the morning session. 


GCC markets ended mixed on Wednesday. Dubai gained 0.3%, 
while Abu Dhabi closed flat. Kuwait and Qatar increased 0.7% 
and 1.8%, respectively. Oman closed 0.2% higher, while Bahrain 
ended flat. 


According to US EIA Petroleum status report, crude oil 
inventories were down 2.1mn barrels (prior: -3.6mn_ barrels, 
consensus: -3.3mn barrels) for the week ended December 31. 
(Source: Trading Economics) 


According to reports, the seasonally adjusted UAE Purchasing 
Managers’ Index (PMI) stood at 55.6 in December 2021 amid a 
strong improvement in business conditions due to a sharp rise 
in new business and output combined with a boost from Expo 
2020 Dubai. However, UAE's PMI in December 2021 was down 
slightly from the 29-month high of 55.9 registered in November 
2021. (Source: Decypha) 


The Central Bank of the UAE revealed that it expects the 
country's real total GDP to grow at a stronger pace by 4.2% and 
non-hydrocarbon real GDP to increase by 3.9% in 2022. This was 
driven by the continuous increase in public spending, positive 
outlook for credit growth, higher employment and better 
business sentiment, as Expo 2020 Dubai continues to take place 
IN 1Q22. (Source: Zawya) 


According to the Dubai Land Department (DLD), Dubai's real 
estate market continues to serve as a key driver for the growth 
of various sectors and economic activities in the emirate, with 
the sector recording 84,772 transactions representing a value of 
AED 300bn (SAR 306.71bn) in 2021. (Source: Zawya) 


Abu Dhabi National Oil Co. (ADNOC) announced that its 
subsidiary ADNOC Offshore awarded an AED 3.47bn (SAR 
3.55bn) engineering, procurement, and construction (EPC) 
contract to National Petroleum Construction Company (NPCC) 
to develop its Umm Shaif offshore field. (Source: Zawya) 


Coming Up 


US jobless claims for the week ended January 1 (prior: 198K, 
consensus: 197K) will be announced today. (Source: Trading 
Economics) 


US Non-Farm Payrolls for December (prior: 210K, consensus: 
400K) will be announced tomorrow. (Source: Trading 
Economics) 


US’ inflation rate for December (prior: 0.8% M/M, 6.8% Y/Y) will 
be announced on January 12. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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